
 
 

CPOTR Futures 
Contract Specification 

 
 
 

CONTRACT CODE CPOTR 

DESCRIPTION CPOTR MMMYY 

TRADING 

Contract Months Twelve consecutive months 

Contract Size 5 metric tons (1 lot) 

Trading Hours and Day  Working days (Monday – Friday) 

1. Session I: 09.30 WIB until 17.00 WIB 

2. Sessioni II: 20.00 WIB until 22.30 WIB 

Last Trading Day 22:30 WIB on the last working day of the current month 

Quality - Free Fatty Acid max 5,00% (five point zero hundredths) 

- Moisture & Impurities max 0,50% (zero point five zero 
hundredths) 

Price Quotation 1. Rupiah per kilogram 
2. Based on Ex-Tank Franco Belawan and Dumai; And 
3. Exclude Value Added Tax (VAT) 

Tick Size Rp5,00 per kilogram  

Daily Settlement Price a. If the price touches above or below 10% of the previous daily 
Settlement Price, then trading will be halted for 15 minutes, 
then the next price change limit will be 15% above or below 
the previous Settlement Price. 

b. Daily Price Change Limits are excluded on Spot Month 
Contracts. There is no price change limit on Spot Month 
Contracts. 

 
Final Settlement Price a. The Settlement Price on the Trading Day is determined based 

on: 
I. Volume Weighted Average Price (VWAP) if all 

transactions occurred in the last 5 (five) transactions 
(last done) before closing. 

II. If the number of transactions for VWAP calculation is not 
met, then the daily settlement price is determined based 
on the formulation announced through SEB. 

III. If conditions are unreasonable, the Settlement Price is 
determined by the Exchange by considering 
recommendations from the Product Committee. 

b. The Settlement Price on the Last Trading Day uses the closing 
price of the CPO Physical Contract trading day at BKDI which 
occurred on the same date. 

Margin 1% (one percent) up to 5% (five percent) 

Margin amounts are announced via SEB. 

Position Limit 1,000 (one thousand) lots for one Contract Month or 5,000 (five 
thousand) lots for all Contract Months combined 

Position to be Reported Minimum 300 (three hundred) lots 

 

Settlement Option 
a. Cash Settlement 
b. Exchange Futures for Physical 



 

Exchange Futures for Physical 
Sellers or Buyers who wish to make settlements using Physical Futures 
Exchange are required to fill out a notification form to the Exchange. 
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